






PETROVIETNAM POWER 

CORPORATION-JSC 
PETROVIETNAM POWER NHON TRACH 2 

JOINT STOCK COMPANY 

 

No:    36  /TTr-CPNT2 
 

SOCIALIST REPUBLIC OF VIETNAM 
Independence – Freedom – Happiness 
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PROPOSAL 

Re: Approval of the Profit Distribution Plan for 2024, the Profit Distribution Plan 

for 2025, and the Distribution of Dividends from the Company's Accumulated 

Undistributed After-Tax Profits 

To: Board of Directors 

PetroVietnam Power Nhon Trach 2 Joint Stock Company 

I. LEGAL BASIS 

• The Charter on Organization and Operation of PetroVietnam Power Nhon Trach 2 

Joint Stock Company (PVPower NT2), 13th amendment, issued under Decision No. 

19/QD-CPNT2 dated June 10th, 2022, by the General Meeting of Shareholders of 

the Company; 

• The Financial Management Regulations of PVPower NT2, approved and issued 

under Decision No. 47/QD-CPNT2 dated October 25th, 2021, by the Board of 

Directors of the Company; 

• Resolution of the 2024 Annual General Meeting of Shareholders of PetroVietnam 

Power Nhon Trach 2 Joint Stock Company No. 07/NQ-CPNT2 dated May 29th, 

2024; 

• The Audited Financial Statements for the Year 2024 of PVPower NT2. 

II. CONTENT OF THE PROPOSAL 

1. Profit Distribution Plan for 2024 

The year 2024 can be considered the most challenging year for the Company since 

its commercial operation. The Company faced numerous difficulties in its production and 

business activities: 

• (i) The proportion of gas production mobilization has been decreasing (Qc in 2024 

was allocated only 2.23 billion kWh); 

• (ii) High gas prices; 

• (iii) A0 prioritizes mobilizing renewable energy plants, among other challenges. 



Despite these obstacles, the leadership and all employees of PVPower NT2 

proactively addressed the difficulties, exerting maximum effort in management, 

developing reasonable pricing strategies, ensuring stable and flexible operation of the units 

in line with the electricity market, and implementing strict cost-saving measures to achieve 

the profit target for production and business in 2024. The specific indicators are as follows: 

No Indicator Unit Plan 2024 Actual 2024 Ratio % 

A B C 1 2 3=2/1 

1 Electricity Output 
Million 

kWh 
3,200 2,742 86% 

2 Total Revenue and Other Income 
Billion 

VND 
6,340.4 6,116.8 96% 

3 Total Expenses 
Billion 

VND 
6,264.8 6,012.9 96% 

4 Profit Before Tax 
Billion 

VND 
75.6 103.9 137% 

5 Profit After Tax 
Billion 

VND 
68.0 82.9 122% 

 

Based on the above achievements, the Company respectfully submits to the Board 

of Directors for consideration and approval the profit distribution plan for 2024 as follows: 

No. Content 
Amount 

(VND) 
Note 

A Profit After Tax for 2024 82,893,960,390 
As per the Audited Financial 

Statements for 2024. 

B 
Profit Distribution Plan After Tax 

for 2024 
  

* Appropriation to Funds 28,150,000,000  

- 
Reward and Welfare Fund - Bonus 

for Managers 
28,150,000,000  

C 
Remaining Profit After Tax for 

2024 Carried Forward 
54,743,960,390  

2. Profit Distribution Plan for 2025 



Based on the production and business plan for 2025, the Company respectfully 

submits to the Board of Directors for consideration and approval the profit distribution plan 

for 2025 as follows: 

Content Unit Value Note 

1. Profit After Tax (As per the Production 

and Business Plan for 2025) 
Billion VND 279.0  

2. Total Profit Appropriated to Funds Billion VND 28.15  

2.1 Reward and Welfare Fund - Bonus for 

Managers 
Billion VND 28.15  

3. Dividend Distribution Plan 
% of par value 

per share 
10% 

Equivalent to 1,000 

VND per share 

3. Dividend Distribution from Accumulated Undistributed After-Tax Profits 

Based on the production and business results achieved in 2024, and to ensure the 

rights and interests of existing shareholders, the Company kindly submits to the Board of 

Directors for consideration and approval the plan to distribute dividends from the 

accumulated undistributed after-tax profits (after distributing the after-tax profit for 2024) 

as follows: 

No. Content Amount (VND) Note 

A 

Accumulated 

Undistributed After-Tax 

Profit up to the End of 

2024 

826,260,713,059  

B 
Dividend Distribution 

Plan 
201,513,220,300 

- Corresponding to 7% of the par value 

per share (700 VND per share). 

 - Source for Dividend Distribution: 

From the accumulated undistributed 

after-tax profit up to the end of 2024 of 

the Company.  

- Form of Dividend Payment: In cash 

 

 



III. RECOMMENDATION 

The Company respectfully submits to the Board of Directors for review and approval 

the profit distribution plan for 2024, the profit distribution plan for 2025, and the 

distribution of dividends from the accumulated undistributed after-tax profits of the 

Company as outlined in Section II above, to provide the Company with a basis for 

implementation. 

Respectfully yours,./. 

                                                                                   FOR AND ON BEHALF OF 
Distribution: 

• As above; 

• Board of Supervisors; 

• Filed at the Office, Financial Accounting 

Department. 

 

          DIRECTOR 
 

 


	Page 1
	Page 2
	Page 3

